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2013 79.38 109 64.86 54.98 9.88 117.97
2014 80.56 100.2 60.12 59.67 0.45 100.75
2015 100.46 53.1 34.56 52.64 -18.08 65.65
2016 109.46 45 24.4 47.6 -23.2 51.26

SO e aldel Qllall dlae) et jlaal)
e Banque d'Algérie

- Statistiques Monétaires 1964-2005 et Statistiques de la Balance des Paiements 1992-2005, Op-cit , P 72- 73.

- RAPPORT 2005 , EVOLUTION ECONOMIQUE ET MONETAIRE EN ALGERIE , Avril 2006, P 62

- RAPPORT 2010, EVOLUTION ECONOMIQUE ET MONETAIRE EN ALGERIE , Juillet 2011, P 43

-RAPPORT 2015, EVOLUTION ECONOMIQUE ET MONETAIRE EN ALGERIE , novembre 2016, P 65

-Rapport du FMI 16/127, Fonds monétaire international, Mai 2016 , P 30.

- bulletin statistique trimestriel N°6 mars 2009, P 27/ N°1 septembre 2007, P 21/ N°4 septembre 2008, P 21/ N°37 mars
2017, P 27/N°22 juin 2013, P 27.
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D Command l|:| Capture ]

UiewlPrncIDbject] [Printl NameIFreeze] [EstimateIFnrecastI StatsIResids]

Dependent Variable: BC

Method: Least Squares (Gauss-Mewton / Marguardt steps)

Diate: 052217 Time: 11:24
Sample: 1990 2016
Included observations: 27
BC=C{1)+C(2)*TC

Coefficient Std. Error t-Statistic Prob.

Ci1) 9321825 0.148954 2143928 0.0234

Ci2) 0.053169 0199772 3026465 0.0090
R-squared 0.801611 Mean dependentvar 9.524074
Adjusted R-squared 0.820334 &S.D. dependentwvar 14 41666
S.E. of regression 1470196  Akaike info criterion 8.285026
Sum squared resid 0.6940587 Schwarz criterion 3.381014
Log likelihood -108.8479 Hannan-Cuinn criter. 3.313569
F-statistic 0.000700  Durbin-\Watson stat 2421934
Prob(F-statistic) 0.000510
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Summary of the Study:

The objective of this study is to show the extent of the effectiveness of the
devaluation to address the default in the Trade balance in the long term, taking
Algeria as case of study during the period from 1990 to 201 6, in order to know the
impact this policy has played after a period of financial and economic reform in
Algeria, For this purpose a brief reference was made to the Trade balance and the
policy devaluation of the currency and relationship between them, as was the
application of Simple linear model on the balance of trade and the price of the
exchange rate of the local currency for U.S. dollar as a study variables

The results statistical tests show the absence of correlation relationship between the
variables, which means the absence of long-term relationship between stable
variables of the same class, In addition to absence of a causal link between the
exchange rate of the local currency and the balance of trade, Which turned out to be
the Devaluation measures national currency in order to improve the status of the
Trade balance of Algeria was not viable and therefore not effective because of the
circumstances of the nature of the foreign trade

Key Words : Devaluation ,Balance of Payments, Exchange rate, Trade Balance.



	الشكل رقم (10):تقنيات تغطية خطر الصرف.

