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Study Summary:

This study aims at analyzing and evaluating the methods and tools that the
International Monetary Fund (IFC) and the World Bank have dealt with the
international financial crises, focusing on the financial crisis of South East Asia, the
US subprime crisis which has turned into a global financial crisis. It also aims to
assess the results of these institutions' intervention in financial crises, by reducing and
mitigating their effects.

The study was based on the description of the origin, organization and activity of
the international financial institutions, analysis of the developments of the events of
the financial crises studied, and the role of financial institutions in terms of treatment
and crisis prevention.

The study reached several results, the most important of which are:

Subsidies Financial aid and loans provided by international financial institutions to
countries hit by financial crises have not been adequate to cope with the effects of the
Asian financial crisis (1997) and the global financial crisis (2008).

=The IMF and the World Bank have not been able to control the Asian financial crisis
(1997) and the global financial crisis (2008), as these crises have intensified and their
negative effects have increased despite the intervention of the international financial
institutions.

= The International Monetary Fund (IMF) has played a bigger role than the World
Bank in dealing with global financial crises, both in terms of contributing to crises, or
in the rapid intervention to address them.
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1— michele Gabay, LA nouvelle communication de crise concepts et outils, édition Stratégie

Paris,2001.

2- Larousse Dictionnaire Erudit de la langue Frangaise, colonne.i 2009,
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