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Abstarct:
The financial intermediary in the Stock Exchange of Movable Values is considered a fundamental
element and the heart of it, especially as it contributes to the development of the economy by
attracting investment, and therefore, in the interest of the legislator to develop the functioning of
the stock exchange, it is required that all stock exchange operations be conducted through
intermediaries, especially since its intervention is a guarantee for investors. (To a seller or buyer)
because of his expertise and competence in this field, so he surrounded him with a set of
disciplinary rules, and he also stipulated the form of the broker's company and limiting it to
commercial companies only in addition to that it approved a set of obligations and rights for him,
and in spite of that it may entail liability whether Disciplinary, whether civil or penal, in the event
of a breach of professional rules, and the legislator’s keenness that in the event of a mediator’s
disputes arising, they shall be settled either through arbitration or through the judiciary.
However, the large number of legal texts regulating the work of a mediator has left him in
contradiction in addition to the deficiencies threatening his profession and ability and reducing his
effectiveness, so to advance and contribute to the development of the Algiers Stock Exchange and
to value the role of the mediator in this, the legislator does not seem to take into account the
necessity of completing the legislative framework regulating the category of mediators, with
extremism for various Its parts and amending some articles that are permeated with ambiguity, and
the matter does not depend on the provisions of the legislative framework, but extends to the
regulatory framework through the mediators' actual practice of the profession and the
revitalization of their work until the location of the defect becomes evident. In addition to the need
to give more guarantees to the mediator to motivate and encourage him to avoid his occurrence in
violations, and to seek the help of experts and technical professionals from countries that are
pioneering in the field of the stock market to benefit from their experiences.
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