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Abstract

The exponential growth of institutions in economic relations and trade expansion and
diversification has led to an increase over timein the demand for financial and accounting data
and information within the activities of business for large, medium and even small-sized
economic enterprises whether internally or externally and, therefore, makes it imperative to
ensure the credibility of such data and information, namely; the need to account for the fact that
the latter must to be done correctly, fairly and equitably.

Within this context, the credibility is recognized by the audit process, which aims to
demonstrate the actual financial situation of any economic operator at a certain date. In such
cases, itcan beaccomplished by examining the contents of the operators documents, records and
accounts with a view to reviewing them using modern methods and procedures that represent the
practical and technical aspects of the auditin connection with improving the quality of the reports
as well as expressing the objective opinions on the validity and the equitability of the financial
statements.

In the performance of the audit process, in fact, the recent audit modalities rely on the
implementation of the methods of the quantitative analysis such as systemic trends analysis,
financial ratios analysis, regression analysis, time-series analysis, and statistical sampling tests.
Moreover,these modalities are used to inform the audit planning as well as the basic testing and
reporting, and thereby helping to determine the distinct elements that require careful attention
during the audit and thus to improve the quality of the audit performance.

Accordingly, the recent audit modalities are not rigid and accountants do not follow only
single repetitive method. They are however various approaches with respect to Accounting
Thought. For this reason, the more efficient the accountants are in the practice of the profession,
the more they discover that there are new techniques that can be used, which in turn increases the
effectiveness of the audit.

Keywords

Audit, analytical procedures, comparing accounts, gquantitative methods, statistical
sampling, efficiencyand, effectiveness.
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