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Summary

The global economy is exposed to economic crises that have been reflected in the process of
regional economic blocs. The contagion of a member states within the bloc differs depending
on the level of integration of the traditional blocs and the degree of interdependence between
the economies in the new region.

This study aims at shedding light on the unity and integration of the one bloc. Following the
economic crisis that may threaten its economic existence, we have devoted ourselves to the
study of the European Union, which seeks full monetary and economical integration actual
complete.

The study found that the European Union did not get rid of the contagion of the global
economic crisis of 2008. The crisis has spread to the countries of the euro area, the first
country that was exposed to the crisis is Greece. It was known as the sovereign debt crisis.
The European Union must adhere to stronger monitoring and institutional arrangements for
conditional aid that can be given to Greece and other countries experiencing financial crises.
We find that there are imbalances in the construction of the Eurozone. A fully unified
currency requires a central bank and Joint financial authority, and at the same time it can’t be
a single currency to have a central bank is to have a unified treasury management...

Key words: economic crises, regional economic blocs, EU, sovereign debt crisis, euro area
crisis.
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