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Abstract

The importance of integration between Arab stock exchanges, has emerged in the
support of Arab economic integration; After trials have shown the link between Arab stock
exchanges through bilateral and triple agreements, its capacity to overcome many of the
obstacles that it was facing; The rest of the Arab economic integration approaches; The most
important obstacles: The difference between the laws and regulations among the Arab
countries, the importance of this approach reflected on the inability of trade opening
approach, to access to the lowest economic integration stages, and that would be “The
Establishing The Free Trade Zone”.

The integration between the Arab stock markets became an essential step to support the
Arab economic integration, and an important mechanism to raise the volume of trade
exchanges between the Arab countries; This will be applied by providing the necessary
liquidity, and therefore; The mechanism will support the approach of free trade.

This study Has addressedto the reality of Arab Stock Exchanges and its most important
characteristics, also highlighted the limited role of Arab Stock Exchanges within their
economies, the obstacles they may face and limit their ability to grow and develop; The poor
performance and failure of the Stock Exchanges became a threat to its survival and continuity
under the strong competition imposed by the developed and emerging stock exchanges; The
integration of Arab Stock Exchanges is considered one of the issued strategic choices, to raise
their performances and capabilities to face the foreign competition; This study has tried to
determine the most important conditions, that should to be available for the chosen form to
link between the Arab stock exchanges; To prevent the linking step between the Arab stock
exchanges, from becoming just a bureaucratic process, which does not contribute to increase
the volume of transactions in securities across the border between the Arab countries.

The study concluded that the activation of integration between Arab stock exchanges
would facilitate the flow of funds within the Arab world; Which encourages the establishment
of a common Arab investments; Driven by the private sector; That will supports the Arab
countries cooperation in various fields; And a key building for the Arab economic integration.

Keywords : Arab bourses, Integration of Arab Stock Exchanges, Arab stock markets,
The link between the stock exchanges.
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