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Abstract

Transferable values are considered moral rights represented in
negotiable bonds issued by joint-stock companies, which are
indivisible and grant similar rights according to category for the
same issue. Additionally, they can be priced on the stock exchange.
They are divided into two basic types: shares provided by
shareholders or in the form of maturity bonds that constitute a debt
owed by the company and which are offered by subscription.
Subscription is a tool trough which savers who wish to invest their
money in this project are addressed if confidence is shared among
them. The holders of the transferred assets in the joint-stock
company have a set of rights awarded to them and to the bonds.
These rights represent a part of the company’s capital and
constitute the financial rights of the shareholders, as they derive
them from their capacity as a partner. Moreover, they are profits
provided by the company to its shareholders.

As for the non-financial rights of the shareholders, these rights
cannot be estimated in cash; they are moral rights granted to their
owner. Additionally, the rights of debt bond holders, which are
financial rights, are represented in obtaining interest due to the fact
that the bond is a creditor in the company. Non-financial rights
include monitoring the company’smanagement. Moreover,
shareholders have obligations, some of which are financial and
some are administrative. Since the Algerian legislator declared the
necessity of forming groups of debt bond holders, they must be
granted certain powers, along with consideration of having a
representative before the company.
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