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Abstract:
Islamic banks are considered one of the contemporary topics in the

banking field, whether for Islamic or non-Islamic countries. They have proven their
success in liberating banking business from usurious interest by relying on the
principle of profit and loss sharing on the one hand, and on the other hand
contributing to the growth of the national economy through the diversity of its
products that affects all sectors of the economy.

Therefore, the Algerian legislator took the same path by amending its banking
sytem by canceling Order N°: 03-11 that regulates it, and replacing it with Law N°:
23-09 Monetary Banking, which has become considered the basic reference for the
banking arena in Algeria.

This amendment is considered an impetus to adjust the legal framework for the
practice of Islamic banking by explicitly recognizing it and considering it as one of
the banking operations carried out by Islamic banks with the aim of absorbing the
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monetary mass which present in the parallel market, as the latter was given privacy
In its establishment as it is subject to the general rules for establishing commercial
banks stipulated in the monetary banking law, in addition the necessity of providing
a special condition, which is obtaining a certificate of Sharia compliance.

In order to enhance confidence and credit among customers and to ensure the
extent of these banks, compliance with the provisions of Islamic Sharia, the
legislator subjected to double supervision, one of which is banking, as they are
subject to the same conditions for establishing commercial banks, and the other is
Sharia, as they practice Islamic product.

Keywords: Islamic banks, Islamic banking products, banking supervision, Sharia
supervision
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