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P: Page
P P: De page en Page.
Op.cit: Référence précédente.
Ibid: Méme référence.
Ibidem: Méme référence, méme page.
Vol: Volume.
DNS: Domain Name System.
BTC: Bitcoin.
LTC: Litecoin.
XRP: Ripple.
ETH: Ethereum.

IBM: International Business Machines Corporation.

SATIM : Société d'Automatisation des Transactions Interbancaires et
de Monétique.

POW: Proof of Work.

POS: Proof of Stake.

ADA: Cardano Coin.

ICOs: Integrated Carbon Observation System.



NFT: Non-Fongible Token.

OECD: Organisation for Economic Co-operation and Development.
QR: Quick Response.

FTX: Futures Exchenge.

USA: United States of America.

BNB: Binance coin.

OTC: Over-The-Counter.

PSA: Public Service Announcement.

DASP: Digital Asset Service Provider.

Terra USD: Decentralized stablecoin.

CDBC: Currencies Digital Banks Central.

SDR: Special Drawing Rights.

IOSCO: International Organization of Securities.
SAMA: Saudi Arabian Monetary Agency.

FOREX: Foreign Exchange Market.

FMA: Financial Market Authority.

EBP: European Blockchain Partnership.

ABC: Austrian Blockchain Center.

PSA: Payment Services Act.

NTA: National Tax Agency.

ASB: Accounting Standards Board.

GFFSA: German Federal Financial Supervisory Agency.
BaFin: Bundesanstalt flir Finanzdienstleistungsaufsicht.
FinCen: Financial Crimes Enforcement Network.
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8 _Bankrate Web site« at https://www.bankrate.com/investing/what-is-bitcoin-mining/ on:
2023/13/4 17:30.

4 _ Clement Alexandre« op.cit¢ p: 17.
> _ Elisabeth omes« Hervé Hansen« op.cit: p: 9.
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https://www.bankrate.com/investing/what-is-bitcoin-mining/

Bybiall Apal iy Alaall aspliall Uy SN
(amanil)) daall paas dalee sl g4l

o2 aalsi (Sl el daal @Y dleall Jaay oY) Abgll & gpaal) dilee
Jodll 3 Lagead Ayl Al oDigind A<ae gin oo JSLEA (e 22l) Glaal)
Bpdial) Lpal 5Y1 CBlanl) Grand lend) il A 13y dadiye lenls Lajis Al
ple dgan & Bjediall ducal jdY) COleall LSy HlaaY caaal (gl Aoyl el
"l sl e IS e dlld ISy guaal alaig cpeSaall jeels a6l 2012
S bds b€ Gavaatll o Staking dasl) wass ddee s el Sl
Al ellgian ¥ Cus AilS, agas JB Ll e cpal Llee 4ai dleal) s2ay laadd
By b ekl L) (llan Y g LS A8l (e ) 33l
2 e o s I L) Alers Lgilee WiSey Alaall Lasesy Jlia sllac
Glus ae Jall g LS lly 825l Gaint ol (e 5238 die) 558 DA Jsaal] drea
Aol dY) dlesll (e pma ke dent o Gualii Ua daal) 35S (ld aley 2 gl
aleall (aliaS Jeatd 5y0dall
oSas POS (Proof of Stake) &l JsSsigsll o parasill dlee uuls
0N lghadll DA e dilaall 75
o @Al gigandiing placaS Biadall dleall (e Cpae M Ogediual dadiag -
D opaal) aul serdioal) Y5a Capady S Abdu ) suas JS diLaly el
2ol o L) ) pling cdaadaii achsdl Sl aady Cun Wi padiedll oay of Cirgy -
sadall daadl o (S 2ny BleaVIS Ly ligl Gy AN LWl L) bl

! - Scott Nadal¢ Sunny King ¢« PPCoin: Peer to Peer Crypto Currency with Proof of Stake «
Published Research Paper https://decred.org/research/king2012.pdf « august 2012 « p: 1.

2 _ Coinhouse site web« a: https://www.coinhouse.com/fr/academie/staking/ de: 4/14/2023 17:45.
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1 - Team documentation et information fiscal administration fédérale des contribution« op.cit:
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2 _ Lin William Cong¢ Zhiheng He¢ Staking« Token Pricing and Crypto Carry« published

Article at The University of North Carolina at Chapel Hill< mars 2022« p: 6.
3 _Ibid« p: 7.

4 - Team documentation et information fiscal administration fédéral des contribution: op.cit« p:4.
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1 - Blockchain council Web site « Anshika Bhalla < What Is Bitcoin Farm and What Are The
Ways To Mine It? « march 2023 «published article « at
-https://www.blockchain-council.org/bitcoin/what-are-bitc on :4/16/2023 17:50.

2 _ Team documentation et information fiscal administration fédéral des contribution« op.cit «p:6.
3 -Ibidem.
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2-Global legal insighits Web site, Josias Dewey<Samir Patel<Blockchain & Cryptocurrency
Laws and Regulations 2023 USA:« at https://www.globallegalinscom « 07/05/2023¢ 18 :30.

% - Investopedia Web site, Pableen Bajpai, countries Where Bitcion is Legal and Illegal, on

https://www.investopedia.com at 07/05/2023 18 :33.

4 - Ibid.
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1 _ Nota bene Web site, Crypto Travel Rule by the financial services agency (FSA)¢ on
https://notabene.id/world/japan at 09/05/2023 10: 53.

2 _ bid.

8 _ Beaubourg Avocats Web site, Cryptocurrency laws and regulation France, on
https://beaubourg-avocats.fr/en/cryptocurrency-laws-regulations- at 09/05/2023 16: 35 .
“.William O’Rorke< Alexandre Lourimic Blockchain & Cryptocurrency Laws and
Regulations 2023 France:« on
https://www.globallegalinsights.com/practice-areas/blockchain-laws-and-regulations/france« at
09/05/2023¢ 16 :40.
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Grgaall dlae ¢ Al Aullas dubiag A ' (adgad) CusSinll o) 2EY Jaa cdahe sl o deaa = 2

116



Bhdial) dudal i) dlaall aiitl) SUsY) A Juadl
hslly (Agal) O R B Byadial) dudal i) Alaad) duepd 1 AU Giasal

Glaaty aVila ool Alladl Jea lajlimly syecall ducalidV) dleall Hsels (o
xSl ol b cbia Gbaaall e a)Sill Satlall sdgl gl aulanlly (3laT duedly
Ly My cAianicadl cDlaall oda Lacyd (ady L allall Joa cilaydal) cibisa o
gl chlae¥) paie 8 byl Cibide Gn cOleal) 83 Chay & DAY
- Gsaladl)

aally Blat Gluagy @lald)) W laal Llsall cligdly cladaiall (e cald
Al bl Y Ui 8 Uge Do cladiiall oda el il dpal Y
Jugaiy Jlsal) Jue Aadla milgl Jin Lliad Joa lald)) watt DA (0 Badall Claall
Adsall Caalaall dalall cijels Sy aag ST ¢ pationall dolang ¢ 3oudl dafiis clay]
Bypiall Ll 7Y sl Jlae aalais S

GLElEY dalall log Llgall gl Calide Ciigal 3yt peaiall 138 DA (hag
salaally sugall Joall Clige (AL qllaall) dcaihl)l Joall Cilige o(JgY) llaall) Ao
(S0 Gallaal)

LBl dalatly dudal) cilivgd) CaBga :J oY) llaall

dadle sals Jio W@l dus J5s ailds Badall deslidl) Claal) poiase i
Glabaiall 238 Cyral a8y dgall Glabiially iliagl) (o el oladial o a9 3)Si
e ity LEIKs  axdine Lleng Ll Caags Al aLEY) e dael) cilisglly
& SRY] 13 5,2V Jadll 39y Cupelily ((JgY) AN) Gladl 1 b clingd) )
dalad) o adley @lld 3 adgal) CLALEY] apels ) Sl Joall I cDlaall 038 Cias
Calite (py ARadall ulealy 05l ) Y] Q8w (S8 daaly Coaval Ll
02 Agalsal lilal DA e Joall Gabeall 8y Bl cOlaall asaady ol
(B gal) dbials b praa ging ilpaa

117



Byddiall dndalyidy) ddaall audaiil) jUaY) PRl ]
Aalgll) ciliagl) Gans g 1Y) A

rag Bdiall dpal YY) EDlaal)l e pald <& K5 dulgs cilaalae Blls aag Y
st Gliag o claldy) cpral Al Adeall ciladaidl e Juli axe s celly
GSall clll (W) Jsal) 2l Govia o(Ysl) ol i) Leaal (as cBrpiall cOLaall
o) Sl GBevia (W) L GhsY) gl Adsdl) debuidl (GE) g )8Y)
(Lals)

£

Aeall i) oyl

e aall Jlaal @lldg asiaiadl cDLaall olad s B Joall Gl de gana Canl
Aagiyall dlaaall lalaally 2ledll <S5l Gua pgagall gy Alall @l ylally il
Ngaladinly

dcgane Gl ¢ JEI dali Langleihy dehoall )l AN Gleias pyE 8
oalias) Jie I Alibe s Wali ) 8jaiadl e lasll dldiaddl 2ifsalls  Jgal) clid)
b g dgaall e Glegiaadl aopady W Jsedd) 5aljs cdlabeall Cad\Ss
Waadl Jand) Lgaadia) elly b Lo ccllyy daspadl il e Lol ggenll culala
J AW haad) aae ladg cllgiual Glea Lloaly cdegydall e

EDlaall e b Badall Eleall o) e Ll Joal) clid) degana ijda
o Ll ae Jalaall a4y Zoadanl)

) aea 8 Al HSa) ) Gluag @) laal ge adial Jdoall clill
V) cyailly Sy psdall a8 el Lo JSI Aladee A8 ()l lecaly ¢ 3aeY) agall Lik

sl e LIS Gl e Ul e st of e gl Ga (B CagaS Nl
2 saaally daleadl Al ol (e dualaidy|

1~ World bank group« Disturbed Ledger Technology (DLT) and Blockchain¢ Fintech¢ Issue
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! _International Monetary Fund¢ Elements of Effective Polices for Crypto Assets¢ 2023«
Washington« USA« p: 1¢ published report paper at:

https://www.google.com/url?sa=t&rct=j& ns%2FPP%2F2023%2FpOLxXH.

2 - Ibidem.

3 - Ibidem.
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! - Europe Central Bank:« Virtual Currency Schemes« October 2012« Berline Germany«p p: 13
— 16¢ published report at: https://www.ecropa.eu/pub/pdf/or/vuaur012pdf.

2 - Europe Central Bank« Virtual Currency Schemes — a Further Analysis « February 2014«
Berlin« Germany« p: 32 « published report at
:https://www.ech.europa.eu/pub/pdf/other/virtualcurrencyschemesen.pdf .
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1 _ OICU . 10SCO« Board of The International Organization of Securities Commissionc
February 2020« p: 28« published report at
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! _Karmila Sari Sukarno« Pujiyono« The Use of Cryptocurrency as a Payment Instrument:
Atlantis Press (The 3rd International Conference on Law and Governance)« Vol 130¢ of 2019«
Netherlands« Amsterdam« p: 368.
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Regulation in Ukraine and all Over The World: A Comparative Analyses«< Baltic Journal of
Economic Studies¢ Vol 4« Issue 1¢ of 2018¢ Stockholm School of Economics (SSE Riga):
Stockholm« Sweden:« p: 173.
4 - Galang Prayogo¢ Bitcoin Regulation and The Importance of National Legal Reform«
Asian Journal of Law and Jurisprudence« Vol 1¢ Issue 1 of 2018¢ Cambridge University Press:
United Kingdom:« p: 6.
> - Mykola Inshyn« Leonid Mohilevskyi« Oleksii Drozd¢ op.cite p: 173.
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No. 59 of 2009« as amended by Act No. 62 of 2016

Il. Decision

1. Resolucion del Banco Central de Bolivia N° 2014-044 del 06 de
mayo de 2014 relativa al uso de monedas no reguladas y

destinos monetarios en el ambito del sistema de pagos .
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Because of the benefits provided by blockchain technology,
Cryptocurrencies such as Bitcoin and Ethereum have become popular
destinations. The limitation or legality of these currencies has been
supported by either their beneficial investment characteristics or their
association with various financial and cybercrimes. This results to the
legal regulation of these currencies, normal circulation on the one
hand, and the prohibition and limitation of the law on the other, which
leads to the establishment of numerous legal levels. It differs in each
direction, but its common purpose is to keep its customers and the
government's monetary policies intact.

Key words: Cryptocurrency, Blockchain, Crypto, Central Bank
Digital Currency, Bitcoin, Regulation.



