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Abstract:

This study aims to analyze the potential impact of the European energy
transition on oil markets during the period from 2010 to 2024. It is based on a
central question: What is the impact of this transition on European demand for oil,
global prices, and geopolitical energy balances? The study adopted a descriptive
analytical approach, supported by a quantitative and qualitative comparison of
energy and oil indicators, based on data from international institutions such as the
International Energy Agency, OPEC, and the European Commission.

After conducting the study, it was concluded that the European energy
transition was represented by a significant growth in the production and
consumption of renewable energy, driven by ambitious policies such as the
European Green Deal and carbon neutrality goals. This transition led to a gradual
decline in dependence on oil, particularly in the electricity and transportation




sectors, with an increase in the proportion of electric vehicles and the expansion
of the use of clean energy. The study also showed that this trend contributed to
global oil price fluctuations, as a result of the decline in European demand and the
shift in investments towards alternative energy sources. In light of the findings, it
can be argued that the European energy transition has reshaped the map of global
energy relations and reduced the influence of some oil-exporting countries,
particularly OPEC members. It has also posed new challenges to rentier states,
requiring them to rethink their economic models. The study recommends the
adoption of flexible and sustainable energy policies that ensure adaptation to
ongoing transformations and anticipate their future repercussions.

Keywords: energy trasition, european union, oil markets, renewable energy,
global oil demand.
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