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Summary

This study examines the role of the new Monetary and Banking Law No. 23-09 in modernizing
the financial and banking system in Algeria. It represents a pivotal stage that goes beyond a mere
technical legislative update to embody a national vision aimed at strengthening monetary
sovereignty and supporting national economic development. This study aims to highlight the
extent to which the law is compatible with global economic transformations and the
requirements of the digital age, while taking into account national specificities. This includes
enhancing the independence of the Central Bank and integrating Islamic banking. This is in
addition to the establishment of the Monetary and Banking Council and Financial Stability and
Implementation Committees, which aim to enhance professionalism and regulation, and provide
proactive oversight mechanisms that protect the financial market from systemic risks. The study
concludes that the success of this comprehensive reform requires effective implementation of the
provisions of the law, ensuring the independence of the relevant institutions, and combining the
efforts of economic and institutional actors within a framework of good and transparent
governance. Law No. 23-09 represents a promising starting point for establishing a banking
environment capable of meeting future challenges and achieving sustainable economic
development in Algeria.

Keywords: Law No. 23-09, Modernization of the Financial System, Independence of the
Bank of Algeria, and the Algerian Digital Dinar.
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