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Abstract:

Judicial reconciliation is one of the most important alternative legal mechanisms
for resolving and settling disputes between disputing parties, which aims to protect
commercial transactions that require commercial trust and credit. It is considered as
one of the methods of judicial settlement that ends bankruptcy for the debtor who
stops paying his debts, so that he can restore his trade and dispose of his money,
while for creditors it is a means of protecting their rights and achieving equality
between them. It is also accepted according to specific legal procedures. In the event
of its failure, it is terminated either by nullity or by annulment if the debtor fails to
fulfill his obligations. This entails the establishment of a state of union, which aims
to liquidate all the bankrupt debtor's assets and distribute their value to the creditors,
and at the end of this state, the bankruptcy is closed and all its effects disappear,
except for the loss of the debtor's political and civil rights, which remain until he is
rehabilitated. Finally, the bankruptcy and judicial settlement system may be
terminated either by judicial reconciliation or by union, or the bankruptcy may be
closed either temporarily due to insufficient funds or permanently due to the
expiration of debts, and this is recognized by the legislature under its laws, especially
the Algerian commercial code.

Keywords: Judicial reconciliation, bankruptcy, judicial settlement, creditors' group.



