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Abstract :

As the Islamic economy is solely
distinguished from other conventional
economic systems in terms of the
nature and the principles as well as the
objectives it seeks to achieve, so,
naturally, the aspects of monetary
policy in the Islamic economy differ
from the ones in the conventional
economy in terms of concept,
objectives and instruments. Despite
some points of agreement that can exist
between them, the framework of an
Islamic economy prohibits dealing in
usury (RIBA) and substitutes its base
on partnership (MUSHARAKA) as
alternative to interest rate. Monetary
policy tools are subdivided into two
groups :
Group I: as neutral tools in the sense
that it does not interfere with the base
of partnership and it includes:
guantitative tools, qualitative tools, and
the tools and methods of immediate
intervention

Group 1l: as a list of tools based on
usury with the need of development
or enhancement to be useful in the
framework of Islamic economy and the
development of quantitative tools
based on the interest rate, as well as
qualitative tools based on the interest
rate.
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