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Summary:

Financial Markets are becoming a more efficient means of providing the
necessary finance for investments and for economic and social development projects
in both private and official sectors. This happens through the strategic role that these
financial markets play in mobilizing and drawing domestic and foreign savings
towards different demands for capitals made by moral individuals who put their
stocks and other kinds of securities into initial public offering.

Hence, this research's principal objects are to define the theoretical frame of the
financial markets, specifically the capital market, its definition, regulation and
functions. Another object of this paper is to define the meaning of both investment
and finance, and the link between them. Through the work mechanism of the primary
market. Also to shed the light on Algerian, Moroccan and Tunisian capital markets,
with a reference to the role of each one of them in financing investments during the
period of 2005 until 2011.
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