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 متنانيشكري وعرفاني وكبر إ

ستاذي الفاضل الدكتور عبّاسي صابر الذي جشّم عناء اى أ
شراف على عملي وخصّص من من وقته اإامتابعة و

 ينصحه ويوجّوالقسط الوافر ليصحّح 

ى أستاذي احرم الدكتور خضر مرغاد الذي م يبخل إ
 توجيهبا وعليّ بنصح 

من  نهلتالي  الدكتورة رايس حدةاذتي امبجّلة ستأاى 
 علمها 

مساعداته اجمّة وتشجيعه  بشر حسانيد  السيّإى
 الدائم

ه و وجّأسدى لي نصيحة أ وادى لي برأي امن اى كل 
  لي نقدا 
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Abstract : 

The study aims to find out  the relationship between the tax and the dividend policy through the 

tax on corporate profits and its impact on earning per share, this study was conducted on a group of 

technological institutions in the period from 2000 to 2013, we used the statistical method and the 

multiple linear regression model, it was concluded that the tax on corporate profits has a positive 

impact on net earning per share and consequently on the dividend policy technological institutions 

subject of the study, there are also other factors that affect net earning per share which and are: 

depreciation, long-term debt, net deferred tax asset / liability 

    

Résumé :  

L'étude vise à déterminer la relation entre la taxe et la politique de dividende à travers la taxe 

sur les bénéfices des sociétés et son impact sur le bénéfice net par action, cette étude a été menée sur 

un groupe d'institutions technologiques durant la période allant de 2000 à 2013,on se servant de la 

méthode statistique et le modèle de régression linéaire multiple, on a conclu que la taxe sur les 

bénéfices des sociétés a un impact positif sur le bénéfice net par action et par conséquent sur la 

politique de dividendes des institutions technologiques sujet de l’étude, il existe aussi d'autres facteurs 
qui influent le bénéfice net par action et qui sont : l’amortissement,  la dette à long terme, net d'impôt 
différé actif/passif.  
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3Google. 

entreprise Annee ordin_shar pref_shar Tax_p Fin_cost depreciation long_loans NDTA/L RD

2000 0,45 28 0,000 0,000 0,015 0,022 0,000 0,010

2001 0,5 0,32 0,003 0,000 0,016 0,034 0,000 0,017

2002 0,86 0,45 0,085 0,002 0,017 0,033 0,000 0,032

2003 0,77 0,41 0,241 0,004 0,043 0,046 -0,004 0,091

Google 2004 2,07 1,46 0,251 0,010 0,128 0,032 -0,023 0,225

2005 5,31 5,02 0,676 0,124 0,256 0,115 -0,014 0,599

Million  $ 2006 10,21 9,94 0,933 0,461 0,494 0,211 0,011 1,228

2007 13,53 13,29 1,470 0,590 0,807 0,282 -0,102 2,119

2008 13,46 13,31 1,626 0,316 1,212 0,178 -0,273 2,793

2009 20,62 20,41 1,860 0,000 1,240 0,215 -0,907 2,843

2010 22 22 2,291 0,000 1,067 0,483 0,000 3,762

2011 30,17 29,76 2,589 0,584 1,396 0,588 0,887 5,162

2012 32,97 32,46 2,598 0,626 1,988 2,012 0,728 6,793

2013 36,7 36,05 2,282 0,530 2,781 2,453 0,357 7,952 
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IBM 
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4IBM. 

entreprise Annee ordin_shar pref_shar Tax_p Fin_cost depreciation long_loans NDTA/L RD

2000 4,58 4,44 3,537 0,344 4,513 18,371 3,723 5,151

2001 4,69 4,59 3,304 0,234 4,195 15,963 3,068 4,986

2002 3,13 3,07 2,190 0,145 3,691 19,986 5,176 4,750

IBM 2003 4,34 4,32 3,261 0,145 3,961 16,986 4,284 5,077

2004 5,03 4,93 3,58 0,139 3,959 14,828 2,789 5,673

Million  $ 2005 4,99 4,91 4,232 0,220 4,147 15,425 1,554 5,842

2006 6,15 6,06 3,901 0,278 3,907 13,780 4,710 6,107

2007 7,32 7,18 4,071 0,611 4,038 23,039 1,841 6,153

2008 9,02 8,89 4,381 0,673 4,140 22,689 8,268 6,337

2009 10,12 10,01 4,713 0,402 3,773 21,932 5,398 5,820

2010 11,69 11,52 4,890 0,368 3,657 21,846 4,331 6,026

2011 13,25 13,06 5,148 0,411 3,589 22,857 4,412 6,258

2012 14,53 14,37 5,298 0,459 3,392 24,088 4,920 6,302

2013 15,06 14,94 3,041 0,402 3,327 32,856 2,897 6,226 
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Samsung Electronics

20002013 

 5 :Samsung Electronics. 

entreprise Annee ordin_shar pref_shar Tax_p Fin_cost depreciation long_loans NDTA/L RD

2000 26,4 25,94 1,656 0,436 2,010 0,371 -0,158 0,00

2001 13,17 12,99 0,113 0,309 2,402 0,870 -0,313 0,00

2002 15 27 1,515 0,214 2,636 0,823 0,04 0,00

2003 24,4 31,7 0,789 0,179 3,606 0,00 -0,301 0,00

2004 36 35,5 2,241 0,162 4,339 5,375 0,019 0,00

Samsung 2005 48,88 48,05 1,202 0,213 5,889 4,631 0,412 5,380

2006 57,17 56,35 1,767 0,318 7,430 4,697 0,892 6,178

Million  $ 2007 53,17 52,54 1,836 0,634 9,126 4,374 1,279 6,523

2008 27,68 27,42 0,505 0,492 7,414 4,528 0,867 5,184

2009 55,78 55,52 2,090 0,460 9,574 1,187 0,156 6,350

2010 92,53 92,25 2,778 0,507 9,947 1,067 0,047 7,944

2011 77,72 77,64 2,990 0,236 11,838 4,322 0,632 8,671

2012 145 145 5,645 0,258 14,529 5,071 0,645 10,726

2013 187 187 7,474 0,303 15,579 2,175 1,23 13,565
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6
a. Dependent Variable: ordin_shar 

Model Summary 

Model R R Square Adjusted R 

Square 

Std. Error of 

the Estimate 

1 a.8540 .7300 .7240 19.710 

2 b.9110 .8300 .8210 15.849 

3 c.9320 .8690 .8590 14.059 

4 d.9400 .8830 .8710 13.472 

spss

Model 4R= 0.94

R²= 87.1% Adjusted

87 1% 

  

spss

sig5

Model 4

sig5%depreciation

long-loansTax p

NDTA/Lfin-costRD

sig5%2
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7
a. Dependent Variable: ordin_shar

aCoefficients 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. 

B Std. Error Beta 

1 
(Constant) -8.022- 4.420  -1.815- .0770 

depreciation 8.432 .7910 .8540 10.661 .0000 

2 

(Constant) 1.075 4.011  .2680 .7900 

depreciation 8.651 .6380 .8770 13.568 .0000 

Long_loans -1.267- .2590 -0.316- -4.894- .0000 

3 

(Constant) -4.002- 3.845  -1.041- .3040 

depreciation 6.807 .7750 .6900 8.783 .0000 

long_loans -2.059- .3230 -0.514- -6.368- .0000 

Tax_p 7.511 2.158 .3450 3.480 .0010 

4 

(Constant) -5.260- 3.732  -1.410- .1670 

depreciation 6.677 .7450 .6770 8.961 .0000 

long_loans -1.362- .4500 -0.340- -3.026- .0040 

Tax_p 8.529 2.123 .3910 4.018 .0000 

NDTA/L -4.158- 1.948 -0.235- -2.135- .0390 

spss

B

Ordin-shar = -5.26β + 6.677(depreciation) – 1.362(long-loans) + 8.529(Tax p) – 

4.158(NDTA/L).  

B
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8
 a. Dependent Variable: pref_shar 

spss 

Model 4R= 0.933

R²= 85.7% Adjusted

85.7% 

  

spss

sig5%

Model 4

B

Ordin-shar = -2.531β + 6.590(depreciation) – 1.403(long-loans) + 8.075(Tax p) – 

4.149(NDTA/L). 

Model Summary 

Model R R Square Adjusted R 

Square 

Std. Error of 

the Estimate 

1 
a.8400 .7050 .6980 20.441 

2 
b06.90 .8210 .8120 16.133 

3 
c.9250 .8560 .8450 14.627 

4 
d.9330 .8700 .8570 14.082 
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9
a. Dependent Variable: pref_shar

aCoefficients 

Model Unstandardized Coefficients Standardized 

Coefficients 

t Sig. 

B Std. Error Beta 

1 
(Constant) -6.230- 4.584  -1.359- .1810 

depreciation 8.219 .8200 .8400 10.019 .0000 

2 

(Constant) 3.496 4.083  .856 .3970 

depreciation 8.452 .6490 .8640 13.024 .0000 

long_loans -1.355- .2630 -0.341- -5.141- .0000 

3 

(Constant) -1.276- 4.001  -0.319- .7510 

depreciation 6.719 .8060 .6860 8.334 .0000 

long_loans -2.099- .3360 -0.528- -6.240- .0000 

Tax_p 7.059 2.246 .3270 3.143 .0030 

4 

(Constant) -2.531- 3.901  -0.649- .5200 

depreciation 6.590 .7790 .6730 8.461 .0000 

long_loans -1.403- .4700 -0.353- -2.983- .0050 

Tax_p 8.075 2.219 .3740 3.639 .0010 

NDTA/L -4.149- 2.036 -0.236- -2.038- .0480 

spss

 

R=0.94

R=0.933
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1IBM

Payable Amount Ex-Date Record Declaration Dividend Type 

03/09/2016 $1.30 02/08/2016 02/10/2016 01/27/2016 

Cash 

Dividends 

12/10/2015 $1.30 11/06/2015 11/10/2015 10/27/2015 

Cash 

Dividends 

09/10/2015 $1.30 08/06/2015 08/10/2015 07/28/2015 

Cash 

Dividends 

06/10/2015 $1.30 05/06/2015 05/08/2015 04/28/2015 

Cash 

Dividends 

03/10/2015 $1.10 02/06/2015 02/10/2015 01/27/2015 

Cash 

Dividends 

12/10/2014 $1.10 11/06/2014 11/10/2014 10/28/2014 

Cash 

Dividends 

09/10/2014 $1.10 08/06/2014 08/08/2014 07/29/2014 

Cash 

Dividends 

06/10/2014 $1.10 05/07/2014 05/09/2014 04/29/2014 

Cash 

Dividends 

03/10/2014 $0.95 02/06/2014 02/10/2014 01/28/2014 

Cash 

Dividends 

12/10/2013 $0.95 11/06/2013 11/08/2013 10/29/2013 

Cash 

Dividends 

09/10/2013 $0.95 08/07/2013 08/09/2013 07/30/2013 

Cash 

Dividends 

06/10/2013 $0.95 05/08/2013 05/10/2013 04/30/2013 

Cash 

Dividends 

03/08/2013 $0.85 02/06/2013 02/08/2013 01/29/2013 

Cash 

Dividends 

12/10/2012 $0.85 11/07/2012 11/09/2012 10/30/2012 

Cash 

Dividends 

09/10/2012 $0.85 08/08/2012 08/10/2012 08/01/2012 

Cash 

Dividends 

06/09/2012 $0.85 05/08/2012 05/10/2012 04/24/2012 

Cash 

Dividends 

03/09/2012 $0.75 02/08/2012 02/10/2012 02/01/2012 

Cash 

Dividends 

12/10/2011 $0.75 11/08/2011 11/10/2011 10/26/2011 

Cash 

Dividends 

09/10/2011 $0.75 08/08/2011 08/10/2011 07/27/2011 

Cash 

Dividends 

06/10/2011 $0.75 05/06/2011 05/10/2011 04/27/2011 

Cash 

Dividends 

ϮϬϭ6ϬϯϮϭhttps://www.nyse.com/quote/XNYS:IBM/company 

 

https://www.nyse.com/quote/XNYS:IBM/company
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a. Dependent Variable: ordin_shar 

Excluded Variablesa 

Model Beta In t Sig. Partial 

Correlation 

Collinearity 

Statistics 

Tolerance 

1 

Tax_p -0.099-b -1.008- 0.319 -0.156- 0.661 

Fin_cost -0.038-b -.464- 0.645 -0.072- 0.992 

long_loans -0.316-b -4.894- 0.000 -0.607- 0.995 

NDTA/L -0.308-b -4.673- 0.000 -.589- .988 

RD 0.001b 0.010 0.992 0.001 0.378 

2 

Tax_p 0.345c 3.480 0.001 0.482 0.333 

Fin_cost -0.043-c -.663- 0.511 -0.104- 0.992 

NDTA/L -0.136-c -1.077- 0.288 -0.168- 0.261 

RD 0.342c 3.114 0.003 0.442 0.284 

3 

Fin_cost -0.050-d -0.875- 0.387 -0.139- 0.991 

NDTA/L -0.235-d -2.135- 0.039 -0.323- 0.248 

RD 0.205d 1.689 0.099 0.261 0.211 

4 
Fin_cost -0.044-e -0.800- 0.429 -0.129- 0.988 

RD 0.212e 1.825 0.076 0.284 0.211 

spss
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3 

a. Dependent Variable: pref_shar 

Excluded Variablesa 

Model Beta In t Sig. Partial 

Correlation 

Collinearity 

Statistics 

Tolerance 

1 

Tax_p -0.130-b -1.268- 0.212 -0.194- 0.661 

Fin_cost -0.051-b -0.602- 0.551 -0.094- 0.992 

long_loans -0.341-b -5.141- 0.000 -0.626- 0.995 

NDTA/L -0.331-b -4.871- 0.000 -0.605- 0.988 

RD -0.067-b -0.485- 0.630 -0.075- 0.378 

2 

Tax_p 0.327c 3.143 0.003 0.445 0.333 

Fin_cost -0.057-c -0.855- 0.398 -0.134- 0.992 

NDTA/L -0.142-c -1.096- 0.279 -0.171- 0.261 

RD 0.278c 2.363 0.023 0.350 0.284 

3 

Fin_cost -0.064-d -1.061- 0.295 -0.167- 0.991 

NDTA/L -0.236-d -2.038- 0.048 -0.310- 0.248 

RD 0.133d 1.018 0.315 0.161 0.211 

4 
Fin_cost -0.058-e -0.993- 0.327 -0.159- 0.988 

RD 0.139e 1.108 0.275 0.177 0.211 
 

spss

 

 

 

 

 

 

 


