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Abstract : 

It was the increasing trend 

towards the application of the 

phenomenon of globalization 

and the related dimensions of 

economic opening and 

integration of financial markets 

and the free movement of 

capital and investment across 

borders, and the openness of all 

States to each other, now that 

the issue of international 

financial stability tops the 

concerns of States and 

international financial 

institutions, especially after the 

succession of crises - a crisis of 

Mexico and the financial crisis 

of Southeast and East Asia, a 

recent financial crisis and 

economic crisis of 2008 - which 

rocked the financial stability and 

banking and risked economic 

chaos overwhelming, had a 

negative impact of the many 

banking,  

. 

 

 

3112

. 

 



                

55                                           3102

 

3112

2

1

 



 

310256

 

 

Systematic Banking Crisis

Balance of payment crisis

0996

 

bubble



                

52                                           3102

 

2

1.2  

02030992

60595

099160996

0916

3112351163363565

311331616931103192663111

0923



 

310259

 

 securitizationDiscounts

 

 Equities

 

2.21991

09220992

09260929

0099090992

2609910992

2630991565



                

61                                           3102

 

0992

36610992

0991

0992

099106662266

099102

23

0991

35620569

9



 

310260

 

0991

51

0991

0991

01

310991

06621

330991

31099120996

21

16

0996

2.2



                

63                                           3102

 

311

3661

1.2  2002 

3112



 

310262

 

3

 

 

 

 

 

 

 

 

 



                

61                                           3102

 

 

 

 

.  

 

 

 

 

 

 

 

 

 Deflation

Inflation

 

  

Mortgage Crisis

3116

2



 

310266

 

Adjustable Rate Mortgages ( ARM ) 

31153116

 

 

3112

1263116

31123112

5,0



                

65                                           3102

 

699

Indy Mac

3112AIG

21

2

 

 

 

 

 



 

310266

 

 

3112

0

3

2



                

62                                           3102

 

1

6

5

5

6

2

0

3

2

1



 

310269

 

 

                                                 
1   Barthalon Eric ,Crises Financieres: Revue Problemes economiques , n 

2595,1998 
2   Barthalon Eric ,Crises Financieres: Revue Problemes economiques , n 

2595,1998 
31 

41 

51 

6

0990016

7

09960995

59 

8

0991039 

93 

10

311606 

11

31110301

12

3119321

13323 

(14)  

 http://www.aleqt.com/2008/11/24/article_167271.html ،6

3119 

(15)3623696 

 


