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! Brempong.K.G and Traynor, T.L, « Political Instability, Investment and Economic Growth in Sub-Saharan
Africa » , journal of African Economies, p52.

! Laopa.O.R, New Partner hip for Africa development : its challenges for local level .governance, International
Research Journal of finance and economics, Issue 5,2006, p188

* Gathi.J.T, Retelling Good Governance Narratives on Africa’s economic and Political Predicaments:
continuities and discontinuities in legal outcomes between markets and states , Villanova Law Review, vol45,
2000, p971.
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Africa - EU EENI The Global Business school 5746

The new Africa-EU strategic partnership follows on from the 2005 EU Strategy for
Africa, with its objective of more coherent and effective aid from the EU and from
individual member countries. Its purpose was to give the EU, as a whole, a
comprehensive, integrated and long-term framework for its relations with the
African continent.

The Cotonou agreement

Overview of ACP-EC-Partnership Agreement ("The Cotonou Agreement”)

The "Partnership Agreement between the members of the African, Caribbean and
Pacific Group of States of the one part and the European Community and its
Member States of the other part” was signed on 23 June 2000 in Cotonou, Bénin -
hence the name " ACP-EC Partnership Agreement” or "Cotonou Agreement”, It was
concluded for a twenty-year period from March 2000 to February 2020, and entered
into force in April 2003, It was for the first tme revised in June 2005, with the
revision entering into force on 1 July 2008.

The Cotonou Agreement is a global agreement, introducing imporzant changes
and ambitious objectives while preserving the 'acquis’ of 25 years of ACP-EC
cooperation.

Compared to preceding agreements and conventions shaping EC's development
cooperation, the Cotonou Agreement represents further progress in a number of
aspects. It is designed to establish a comprehensive partnership, based on three
complementary pillars:

« development cooperation,

« economic and trade cooperation, and

« the political dimension.

The objectives of the Cotonou Agreement

The partnership is centred on the objective of reducing and eventually eradicating
poverty consistent with the objectives of sustainable development and the gradual
integration of the ACP countries into the world economy (Arz. 1 of Cotonou
Agreement).

The fundamental principles of the Cotonou Agreement
« equality of the partners and ownership of the development strategies;
« particpation (central governments as the main partners, partnership open
to different kinds of other actors)
« pivotal role of dialogue and the fulfilment of mutual obligations
« differentiation and regionalisation

The actors of the Cotonou Agreement
« States (authorities and/or organisations of states at local, national and
regional leve!):
e Non-state actors (private sector; economic and social partners, includin
trade union organisations, civil society in all its forms according to nationa
characteristics).

The implementation of the Cotonou Agreement

The European Development Fund (EDF) is the main instrument for providing
Community assistance for development cooperation under the Cotonou Agreement.
The EDF is funded by the EU Member State on the basis of specific contribution
keys. Each EDF is concluded for a multi-annual period.

Master in International Business EENI www.reingex.com

http://www.eeni.org/Africa—Europe—EU-Cotonou—-Agreement.shtml
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