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Abstract
Oil 1s of great importance to the oil economies because of its high dependence

on the revenues of oil exports, and has known in its history significant effects caused
by oil prices levels either in the case of rising or falling This limited commodity
controls the economies of the whole, enough to shock one oil to paralyze existing
economies and imbalance In international economic exchanges

In order to achieve greater growth and to avoid the negative effects of the decline in
oil prices, many Arab countries have changed their economic strategy towards
economic diversification by diversifying the sources of production and export.
Economic diversification is defined as reducing dependence on one sector and
expanding investment opportunities. Economy

One of the successful experiences of economic diversification is the experience of the
United Arab Emirates, which was able to manage its resources and choose the best
alternatives to exploit them to achieve positive indicators in vital sectors and to create
a leading economic model capable of sustaining growth and prosperity and absorbing
the rapid changes of the global economy. It has become a world-class experience and
its experience has become a worthy experience and a study of its great achievements.
Keywords: Oil, Economic Diversification, Oil Price Fluctuations, UAE Experience

in Economic Diversification
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