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- Abstract.

The global economy in general and the international and national financial
markets in particular, has witnessed disturbances and imbalances that have not
been witnessed since the Great Depressions that occurred (1933-1929). The
world Is experiencing a real Financial crises that Bagan in the United States of
America since 2007 and intensified in September 2008, and it had disastrous
effects on The American economy is where several major financial institutions,
including Banks and insurance companies, collapsed, and this crisis is reflected
in most of the world's economies', and since the Arab countries are part of the
global economic system, they are also affected by it.

The mortgage crisis revealed that Islamic banks are the least affected and
affected by this financial crisis, due to their lack of involvement in the financial
derivatives and speculation that were the main cause of the mortgage crisis,
although they are newly established as they are less than four decades old
compared to the age of traditional banks.

This study concluded that there is a need for a fundamental change in the
global financial and banking system by adopting Islamic financial transactions
based on the principle of sharing profits and losses. This demonstrated the
strength and success of Islamic banks, and contributes to the call for the birth of
a successful Islamic alternative to confront and treat these crises.

Key WOrds: The Einancial crisis, Financial derivatives, Islamic Banks, The
mort - gage crisis.
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