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JORDAN PRESS FOUNDATION [ICS"S

Following is a comparison of certain ratio:

he rate 2015 2014
Earning per share JD (0.222) JD (0.263)
Return on investment (4.9%) (5.4%)
Return on shareholders equity (6.6%) (7.3%)
Current ratio 0.587 time 0.635 time
Net working capital / capital (0.408) time (0.344) time
timeFixed asset turnover 0.43 time 0.44 time

Financial results:
1. Total expenditure in 2015 amounted to JD 19,350,010 classified as follows:

Following is a comparison of certain ratio:

Salaries, Wages, and other benefits 48% 45%
Paper and other printing materials 21% 24%
Administrative and general expenses 3% 3.6%
Selling and distribution expenses 4% 5%
Depreciation 14% 12.9%
Financing costs 3% 3%
Subscriptions 1% 0.8%
Payment per articles 1% 1.1%
Other expenses 5% 4.6%
100% 100%

2.Total revenues amounted to JD 17,208,904 from the following activites:

Following is a comparison of certain ratio:

Advertising 73% 76.1%
Sales and subscriptions 8% 8%
Commercial Press 18% 14.8%
Other revenue 1% 1.1%
100% 100%

3. Gross loss reached to JD 2,221,508
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oo @l THE THIRTY ANNUAL REPORT

Statement of Cash Flows J.D

December 31

2015 2014
Cash Flows from Operating Activities :
(Loss) for the year before tax (2,217,974) (2,621,705)
Adjustment for:
Depreciation of property plant and equipment 2,787,359 2,753,603
(Gain) on disposal of property, plant and equipment (17,346) 2,325
Interest income revenue (381) (840)
Provision for end of service indemnity 17,968 44,107
Provision for doubtful debts 58,900 -
Financing costs 608,728 662,059
Working capital changes:
(Increase) decrease in inventory (117,811) 433,529
Decrease (increase) in accounts receivables 24,933 (11,401)
Decrease in accrued revenue 61,762 (41,938)
(Increase) decrease in other debit balances (10,459) 165,942
Decrease in checks under collection 176,599 591,563
(Decrease) in accounts payable (66,050) (202,948)
Increase (decrease) in other credit balances 94,556 (15,397)
Income tax paid - (88,211)
End of service indemnity paid (102,107) (113,285)
Net cash flows from (used in) operating activities 1,298,677 1,557,403
Cash Flows from Investing Activities:
(Purchase) of property plant and equipment (151,692) (892,288)
sale of property plant and equipment Proceeds from 17,900 3,816
Interest income received 381 840
Net cash (used in) investing activities (133,411) (887,632)
Cash Flows from Financing Activities:
(Decrease) increase in bank loan (2,067,762) 1,029,200
Increase in paid-up capital 995,500 (594,350)
Financing costs paid (608,728) (662,059)
Net cash flows from financing activities (1,680,990) (227,209)
Net increase (decrease) in cash on hand and bank balances (515,724) 442,562
Cash on hand and bank balances - beginning of the year (1,064,573) (1,507,135)
Cash on hand and bank balances - End of the Year (1,580,297) (1,064,573)
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JORDAN PRESS FOUNDATION  [lfca 3

Statement of Changes In Shareholders’ Equity

For the year ended December 31, 2015

Additional

Paid-Up
Capital

Statutory

J.D

Reserves

Total
Shareholders’
Equity

Retained

Voluntary Earings

Special

Beginning balance 13,000,000 2,036,255 6,000,000 5,000,000  (380,473) 35,655,782
Con;ehensive (Loss) for the year - - - 7 (2,221,508) (2,22?)87
Ending Balance 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000 (2,601,981) 33,434,274
For {he year ended Decembe7r31.2014 - - o -
Begi?\;ﬂng balan;é 71 0,000,000 13,000,000 72,036,255 6,000})60 5,000,000 2,250,916 38,287,171
Co;prehensim;s) for the year o 7 o e (2,63&9) (é,631,3i;9)
Ending Baiance 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000 380,473 35,655,782
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Statement of income and comprehensive income JD

December 31

2015 2014

Newspapers and magazines sales revenue VS77,030=: 1,513,553
Advertisements in newspapers and magazines revenue 12,617,478 14,311,633
Commercial printing revenue - 3,072,157 2,798,348
Total Revenue 17,066,666 18,623,534

Newspapers and magazine issuing costs ) (11,061,409) (13,124,789)
Commercial printing costs - (2,872,312) (2,729,765)
Total Cost of Revenue (13,933,721) (15,854,554)
Gross Profit - 3,132,945 2,768,980
Add : Other income S 142,238 180,682
Less : General and administrative expenses (3,993,162) (3,813,160)
Selling and distribution expenses ] - (814,399)  (1,052,041)
Financing expenses (608,728) (662,059)
Provision for doubtful debts (58,900) -

Provision for end of service indemnity ) : (17,968) (44,107)
(Loss) \ Income for the year before income tax - (2,217,974) (2,621,705)
Income tax surplus \ Deferred taxes e ) (9,684)
(Loss) for the Year \ Comprehensive (Loss) for the Year (2,221,508) (2,631,389)
__Earnings per share Basic and diluted (0/222) (0/263)

417



JORDAN PRESS FOUNDATION  [ICA"3

Statement of Financial Position J.D

December 31

2015 2014
ASSETS
Current Assets: .

Cash on hand and bank balances 24,695 23,031
_ Checks under collection - 7 709,675 886,274
Accounts receivable-net - 1,328,235 1,412,068
Inventory - net 3,349,590 3,231,779

_Accrued Revenue 157,818 219,580

_ Other debit balances 239,613 229,154

Total Current Assets 5,809,626 6,001,886

_Non-Current Assets: ) i
Deferred tax assets - 1,055,188 1,100,091
Property, plant and equipment - net 38,603,898 41,240,119

Total non-current assets 39,659,086 42,340,210

_Total assets 45,468,712 48,342,096

"LIABILITES AND SHAREHOLDERS EQUITY 227
Liabilities:

_ Current liabilities:

Due to banks 1,604,992 1,087,604
Accounts payable 428,467 494,517
Notes Payable 1,782,810 787,310
Short term loan instaliment 1,650,000 2,710,800
Income tax provision o - 41,369
Other credit balances ) 4,422,622 4,328,066

Total current liabilities o 9,888,891 9,449,666
Non-current liabilities =
Long term loan installment 1,640,233 2,647,195
Provision for end of service indemnity - 505314 589,453

Total non-current Liabilities 2,145,547 3,236,648
Total Liabilities 12,034,438 12,686,314
Shareholders’Equity )

_ Paid-up capital 10,000,000 10,000,000
Issuance premium - 13,000,000 13,000,000
Statutory reserve ) 2,036,255 12,036,255

Voluntary reserve - 6,000,000 6,000,000
Special reserve B 5,000,000 5,000,000
Retained earnings ~ (2,601,981) (380,473)

Total shareholders ‘equity - 33,434,274 35,655,782
Total liabilities and shareholders’ equity 45,468,712 48,342,096
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Abstract

The responsibility -accounting system plays a major role in rationalizing the

management decisions of the economic institution by studying the quantitative

methods and methods necessary to measure the performance of the responsibility

centers (such as the center of cost, revenue, profitability and investment) at the level

of the economic institution, while the performance of each center is measured by

comparing performance achieved with performance So that deviations and liability

accounting - can be identified through accounting reports at the level of

administrative units.

Keywords: liability accounting system, cost center, revenue center, profitability

center, investment center, rationalization of decisions.




