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ح ه  اضع، ف ع ا ا ا اص  ق  اح اأح ا   شع أسج  ق خ

ح ص ع ا ا فع  ع ا ق ا سأ أ  ء  عط ع ع فض  س  .ح 

س، إ   اح ك  أ ع  ا ا ج  ق ف إ ف إ  أ  ط ع ك ش 

ء ا  ح عط ع   أ  

ف  ش ث اأع أس ا ا " ك س" إ  ئق اح  .ع ف

ا  ح " إ أس ح ص س ص"  " ج ع  صغ "  ع ا   ا ا  ا

ش ا ج ا ، ش  .ك

ا ع  حث   ا ء  عط ف إ ا   ع  ع ا ش  ص ا ق  ك أ

ع  س ا ع   .ق ك أش ا

ظا  ا   ا ء ع أض حق ش ا  ك أ أش ك اأس ا ك ف ك ا 

 . 

ا اك اه خ ج ع  ك ج ، أش ع   ط س شجع  ج   .إ ك  

  



 

 

 

 

 

 

ح ك  صغ اضع إ  أط  أ  ع ا ا ا ؛ أ ث 

ــــــ ا س ع    أ

ح  ع ا ص ح  أج ك  ــ ا  أ

 ، س اً كاً  ك اً  ا صغ أخ إ ك أخ 

ضإ أس ف ، ك س  ا

 ، إ ك أس

، قإ ك ص ع ء ا ا فق ائ   

اضع ع ا ا ا . أ إ ث 

 

 

ــــ  آس

 

 



 

 

 

 
 

Résumé  

 
L'objective de cette étude est de connaître l'effet de l'impôt sur les décisions 

financières, ces derniers représentent la décision de l'investissement, la décision de 

financement et la décision du distribution des bénéfices, et pour bien connaître cet 

effet a été fait la distribution de questionnaire sur échantillon composant de 50 

caset le taux de réponse est de 84 ٪     

 

Cet questionnaire résulte qu'il y a un effet de l'impôt pour un grand degré sur la 

décision de l'investissement, mais la décision de financement est moyenne à cause 

de l'incompréhension de gérant financier au terme d'avantages économiques sans 

intérêts lors du chois l'un des sources financières, concernant la décision de 

distribution des bénéfices est atonique par rapport les deux précédentes décisions.  
 

 

Mots clés: 

Impôt  -
- Décisions financières (Décision de l'investissement – Financement- Distribution 

des bénéfices) 

- Stimulation Fiscale. 
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01 35 

02 43 

03 49 

04 54 

05 54 

06 80 

07 87 

08 88 

09 88 

10 90 

11 90 

12 91 

13 91 

14 92 

15 93 

16 93 

17 94 

18 96 

19 98 

 



-13-  
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03 72 

04 78 
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IRG

                                                 
رجع السابق، ص 1  .117: نفس ال
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رجع السابق، ص 1  .19: نفس ال

 .20: رضا خاصي، مرجع سابق، ص 3
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TVA

                                                 
1  
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رجع السابق 1  .نفس ال
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IRG

IBSTVA

IRG

                                                 

2 Mohand Cherif Ainouche,l’impôt sur le Reveneu Global, Hiwar Com Edition 1992 , p : 7 .  
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،الضرائب الوطنية و الدولية، مرجع سابق، ص  3  .85: بوعو يحياوي نصير
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رجع السابق 1  .نفس ال
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و،منور أوسرير، مرجع سابق، ص 2 د ح  .108: مح
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اري 2 ، القرار ااست واري وآخرو ية)معرا ال مة العال ، (في ظل عد التأكد و اأ اعة، اأرد ط عرفة ل  .64: ، ص2013، كنو ال
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رجع السابق،  1  نفس ال

د بوشوشة ، مرجع سابق ،  ص  4   . 9: مح
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رجع سابق، ص 1  : نفس ال
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VAN
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N:

VAN 
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IBS

                                                 

،  فعالية التسيير الجبائي في ترشيد صناعة القراروا الحواس، 2
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VANEI

T

t1 

t

VANFE 

Miller VANEI = 0
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Mohand Cherif Ainouche,l’impôt sur le Reveneu Global, Hiwar Com Edition 
1992 
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x1 x2 x3 x4 x5 x6 x7 x8 x9 x10 x11 

Q1 3 3 3 3 3 3 3 3 3 2 2 

Q2 3 3 3 3 3 3 3 3 2 3 3 

Q3 3 3 3 3 3 3 3 3 1 3 3 

Q4 3 3 3 3 3 3 3 3 3 3 3 

Q5 3 3 3 3 1 3 3 3 2 3 3 

Q6 3 3 1 3 1 3 1 3 1 3 3 

Q7 1 2 1 3 1 2 1 1 3 1 3 

Q8 3 3 1 3 3 3 1 3 3 1 3 

Q9 1 3 3 3 2 3 3 3 3 1 1 

Q10 3 2 3 3 2 2 3 3 2 3 3 

Q11 3 3 3 3 3 3 3 3 3 2 2 

Q12 3 1 3 3 3 1 3 3 1 3 1 

Q13 3 3 3 2 2 3 3 3 2 2 3 

Q14 3 2 1 3 1 2 1 1 2 1 1 

Q15 1 3 3 3 1 3 3 3 2 2 3 

Q16 3 3 1 3 3 3 1 3 3 1 2 

Q17 3 3 1 3 1 3 1 1 1 1 3 

Q18 3 3 3 3 3 3 3 3 3 3 3 

Q19 3 3 1 3 1 3 1 1 1 3 3 

Q20 3 3 3 3 3 3 3 2 2 2 3 

Q21 3 3 3 3 2 3 3 3 2 1 3 

Q22 3 2 2 2 1 2 2 2 3 1 1 

Q23 3 1 1 3 1 1 1 1 1 1 3 

Q24 3 3 3 3 3 3 3 3 3 1 1 

Q25 3 3 3 3 3 3 3 3 3 1 1 

Q26 3 3 3 3 3 3 3 3 1 1 3 

Q27 3 3 3 3 3 3 3 3 1 3 3 
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Q28 3 3 3 3 5 3 3 3 2 3 3 

Q29 1 3 3 3 2 3 3 1 1 3 3 

Q30 3 2 3 3 2 2 3 3 2 3 3 

Q31 1 3 1 3 3 3 1 3 1 3 3 

Q32 1 3 3 3 3 3 3 3 2 3 3 

Q33 3 3 3 3 3 3 3 3 3 3 3 

Q34 3 3 3 3 2 3 3 2 2 2 3 

Q35 3 1 3 2 2 1 3 3 1 3 3 

Q36 3 3 3 3 3 3 3 3 1 3 3 

Q37 3 3 3 3 5 3 3 3 2 3 3 

Q38 1 3 3 3 2 3 3 1 1 3 3 

Q39 3 2 3 3 2 2 3 3 2 3 3 

Q40 1 3 1 3 3 3 1 3 1 3 3 

Q41 1 3 3 3 3 3 3 3 2 3 3 

Q42 3 3 3 3 3 3 3 3 3 3 3 

 

Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10 Y11 Y12 Y13 

Q1 3 3 3 3 3 3 3 1 3 1 3 3 3 

Q2 3 3 3 3 3 3 3 3 3 3 3 3 3 

Q3 3 3 3 3 3 3 3 3 3 3 3 3 3 

Q4 3 3 3 3 3 2 2 2 3 2 3 3 3 

Q5 3 3 3 3 3 3 3 1 3 1 3 3 3 

Q6 1 1 3 3 1 1 1 3 3 3 1 1 3 

Q7 3 3 3 3 3 3 3 1 3 1 3 3 2 

Q8 2 2 3 3 2 1 1 1 3 1 3 3 3 

Q9 1 1 2 2 1 1 1 3 3 3 1 1 3 

Q10 3 3 3 3 2 1 1 1 3 1 1 1 3 

Q11 3 3 3 3 3 3 3 1 3 1 3 3 3 

Q12 3 3 3 3 2 3 3 2 3 2 3 3 3 
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Q13 2 2 3 3 3 2 2 2 2 2 3 3 3 

Q14 2 2 1 1 2 3 3 3 3 3 2 2 3 

Q15 3 3 3 3 3 3 3 2 2 2 3 3 3 

Q16 3 3 3 3 3 1 1 1 3 1 3 3 1 

Q17 1 1 3 3 3 3 3 1 1 1 1 1 3 

Q18 1 1 3 3 3 3 3 1 1 1 1 1 3 

Q19 3 3 1 1 3 3 3 1 3 1 3 3 3 

Q20 3 3 2 2 3 3 3 3 2 3 3 3 2 

Q21 1 1 2 2 3 3 3 2 1 2 2 2 2 

Q22 1 1 1 1 1 2 2 1 1 1 1 1 3 

Q23 1 1 1 1 3 3 3 1 1 1 1 1 3 

Q24 3 3 3 3 1 1 1 2 3 2 1 1 1 

Q25 3 3 3 3 3 3 3 2 2 2 1 1 3 

Q26 3 3 3 3 3 3 3 2 1 2 1 1 3 

Q27 3 3 3 3 3 2 2 2 3 2 3 3 3 

Q28 3 3 3 3 3 3 3 1 3 1 3 3 3 

Q29 1 1 2 2 3 3 3 2 3 2 1 1 3 

Q30 3 3 3 3 2 1 1 1 3 1 1 1 3 

Q31 2 2 3 3 2 2 2 3 3 3 3 3 3 

Q32 3 3 3 3 1 1 1 2 3 2 3 3 3 

Q33 3 3 3 3 3 1 1 3 3 3 3 3 3 

Q34 1 1 3 3 1 3 3 1 3 1 3 3 3 

Q35 3 3 3 3 3 3 3 3 2 3 3 3 3 

Q36 3 3 2 2 2 2 2 2 2 2 3 3 3 

Q37 3 3 3 3 2 3 3 2 3 2 3 3 3 

Q38 3 3 2 2 2 2 2 2 2 2 3 3 3 

Q39 3 3 3 3 1 1 1 1 3 1 3 3 2 

Q40 3 3 2 2 2 2 2 2 2 2 3 3 3 

Q41 3 3 3 3 2 3 3 2 3 2 3 3 3 

Q42 3 3 2 2 2 2 2 2 2 2 3 3 3 
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Z1 Z2 Z3 Z4 Z5 Z6 Z7 

Q1 1 1 2 2 2 2 3 

Q2 3 3 2 3 3 2 3 

Q3 3 3 1 2 3 1 3 

Q4 3 3 3 3 3 3 3 

Q5 3 3 3 2 1 3 3 

Q6 3 3 3 3 1 3 1 

Q7 2 2 3 1 2 3 3 

Q8 3 3 3 3 3 3 3 

Q9 3 3 3 3 3 3 3 

Q10 3 3 3 2 3 3 3 

Q11 1 1 2 3 2 2 3 

Q12 3 3 2 3 3 2 2 

Q13 1 1 3 1 3 3 2 

Q14 1 1 3 3 2 3 2 

Q15 2 2 3 1 3 3 2 

Q16 1 1 1 3 3 1 1 

Q17 3 3 3 3 3 3 1 

Q18 2 2 2 3 2 2 2 

Q19 3 3 3 3 3 3 3 

Q20 2 2 2 2 3 2 2 

Q21 2 2 1 2 2 1 2 

Q22 3 3 1 1 3 1 1 

Q23 2 2 2 3 2 2 2 

Q24 1 1 2 3 3 2 3 

Q25 1 1 1 3 3 1 3 

Q26 1 1 1 1 3 1 3 

Q27 3 3 1 3 3 1 3 

Q28 3 3 2 3 3 2 3 

Q29 1 1 1 3 3 1 3 

Q30 3 3 3 2 3 3 3 

Q31 1 1 1 1 1 1 3 

Q32 3 3 3 3 3 3 3 

Q33 3 3 2 3 3 2 3 

Q34 3 3 1 2 2 1 3 

Q35 3 3 3 3 3 3 3 

Q36 2 2 2 3 3 2 3 

Q37 2 2 2 3 3 2 3 

Q38 3 3 3 2 3 3 3 

Q39 3 3 3 1 3 3 3 

Q40 3 3 3 3 3 3 3 

Q41 3 3 3 3 3 3 3 

Q42 3 3 3 3 3 3 3 
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Reliability Statistics 

Cronbach's 

Alpha 

Cronbach's 

Alpha Based on 

Standardized 

Items N of Items 

,800 ,796 31 

 

Reliability Statistics 

Cronbach's 

Alpha 

Cronbach's 

Alpha Based on 

Standardized 

Items N of Items 

,706 ,701 11 

 

Reliability Statistics 

Cronbach's 

Alpha 

Cronbach's 

Alpha Based on 

Standardized 

Items N of Items 

,749 ,732 13 

 

Reliability Statistics 

Cronbach's 

Alpha 

Cronbach's 

Alpha Based on 

Standardized 

Items N of Items 

,734 ,713 7 

 

 

Item Statistics 

 

Mean 

Std. 

Deviation N 

x1 2,57 ,831 42 

x2 2,71 ,596 42 

x3 2,50 ,862 42 

x4 2,93 ,261 42 
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x5 2,43 ,991 42 

x6 2,71 ,596 42 

x7 2,50 ,862 42 

x8 2,60 ,767 42 

x9 1,98 ,811 42 

x10 2,29 ,891 42 

x11 2,64 ,727 42 

 

Item Statistics 

 

Mean 

Std. 

Deviation N 

Y1 2,48 ,833 42 

Y2 2,48 ,833 42 

Y3 2,62 ,661 42 

Y4 2,62 ,661 42 

Y5 2,38 ,764 42 

Y6 2,31 ,841 42 

Y7 2,31 ,841 42 

Y8 1,83 ,762 42 

Y9 2,50 ,741 42 

Y10 1,83 ,762 42 

Y11 2,38 ,909 42 

Y12 2,38 ,909 42 

Y13 2,81 ,505 42 

 

Item Statistics 

 

Mean 

Std. 

Deviation N 

Z1 2,33 ,846 42 

Z2 2,33 ,846 42 

Z3 2,24 ,821 42 

Z4 2,45 ,772 42 

Z5 2,67 ,612 42 

Z6 2,24 ,821 42 

Z7 2,62 ,661 42 



 

-117- 

 

 

X1 

      

X2 

  

    
Frequency Percent Valid 

Percent     
Frequency Percent Valid 

Percent 

Valid 1 9 18 21,43 Valid 1 3 6 7,14 

  3 33 66 78,57   2 6 12 14,29 

  Total 42 84 100   3 33 66 78,57 

Total   50 100     Total 42 84 100 

  Total   50 100   

X3   
X4 

 

    

Frequency Percent Valid 
Percent     

Frequency Percent Valid 
Percent 

Valid 1 10 20 23,81 Valid 2 3 6 7,14 

  2 1 2 2,38   3 39 78 92,86 

  3 31 62 73,81   Total 42 84 100 

  Total 42 84 100 Total   50 100   

X5 X6 

    
Frequency Percent Valid 

Percent     
Frequency Percent Valid 

Percent 

Valid 1 9 18 21,43 Valid 1 3 6 7,14 

  2 10 20 23,81   2 6 12 14,29 

  3 21 42 50,00   3 33 66 78,57 

  Total 42 84 100   Total 42 84 100 

Total   50 100   Total   50 100   

X8 

X7     
Frequency Percent Valid 

Percent 

    

Frequency Percent Valid 
Percent Valid 1 

7 14 16,67 

Valid 1 10 20 23,81   2 3 6 7,14 

  2 1 2 2,38   3 32 64 76,19 

  3 31 62 73,81   Total 42 84 100 

  Total 42 84 100 Total   50 100   

X10 

X9     
Frequency Percent Valid 

Percent 

    
Frequency Percent Valid 

Percent Valid 1 
12 24 28,57 

Valid 1 14 28 33,33   2 6 12 14,29 

  2 15 30 35,71   3 24 48 57,14 

  3 13 26 30,95   Total 42 84 100 

  Total 42 84 100 Total   50 100   

     X11 

    
Frequency Percent Valid 

Percent 

Valid 1 6 12 14,29 

  2 3 6 7,14 

  3 33 66 78,57 

  Total 42 84 100 

Total   50 100   
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Y1 Y2 

    

Frequency Percent Valid 
Percent 

 

    

Frequency Percent Valid 
Percent 

 Valid 1 9 21,43 21,43 

 

Valid 1 9 21,43 21,43 

   2 4 9,52 9,52 

 

  2 4 9,52 9,52 

   3 29 69,05 69,05 

 

  3 29 69,05 69,05 

   Total 42 100 100 

 

  Total 42 100 100 

 Y3 Y4 

    

Frequency Percent Valid 
Percent 

 

    

Frequency Percent Valid 
Percent 

 Valid 1 4 9,52 9,52 

 

Valid 1 4 9,52 9,52 

   2 8 19,05 19,05 

 

  2 8 19,05 19,05 

   3 30 71,43 71,43 

 

  3 30 71,43 71,43 

   Total 42 100 100 

 

  Total 42 100 100 

 Y5 Y6 

    

Frequency Percent Valid 
Percent 

 

    

Frequency Percent Valid 
Percent 

 Valid 1 7 16,67 16,67 

 

Valid 1 10 23,81 23,81 

   2 12 28,57 28,57 

 

  2 9 21,43 21,43 

   3 23 54,76 54,76 

 

  3 23 54,76 54,76 

   Total 42 100 100 

 

  Total 42 100 100 

 Y7 Y8 

    

Frequency Percent Valid 
Percent 

 

    

Frequency Percent Valid 
Percent 

 Valid 1 10 23,81 23,81 

 

Valid 1 16 38,10 38,10 

   2 9 21,43 21,43 

 

  2 17 40,48 40,48 

   3 23 54,76 54,76 

 

  3 9 21,43 21,43 

   Total 42 100 100 

 

  Total 42 100 100 

 Y9 Y10 

    

Frequency Percent Valid 
Percent 

 

    

Frequency Percent Valid 
Percent 

 Valid 1 6 14,29 14,29 

 

Valid 1 16 38,10 38,10 

   2 9 21,43 21,43 

 

  2 17 40,48 40,48 

   3 27 64,29 64,29 

 

  3 9 21,43 21,43 

   Total 42 100 100 

 

  Total 42 100 100 

 Y12 Y13 

    

Frequency Percent Valid 
Percent 

 

    

Frequency Percent Valid 
Percent 

 Valid 1 12 28,57 28,57 

 

Valid 1 2 4,76 4,76 

   2 2 4,76 4,76 

 

  2 4 9,52 9,52 

   3 28 66,67 66,67 

 

  3 36 85,71 85,71 

   Total 42 100 100 

 

  Total 42 100 100 
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Z1 

     

Z2 

   

    

Frequency Percent Valid 
Percent 

 

    

Frequency Percent Valid 
Percent 

Valid 1 10 23,81 23,81 

 

Valid 1 10 23,81 23,81 

  2 8 19,05 19,05 

 

  2 8 19,05 19,05 

  3 24 57,14 57,14 

 

  3 24 57,14 57,14 

  Total 42 100 100 

 

  Total 42 100 100 

  Z3       

 

Z4    

    

Frequency Percent Valid 
Percent 

 

    

Frequency Percent Valid 
Percent 

Valid 1 10 23,81 23,81 

 

Valid 1 7 16,67 16,67 

  2 12 28,57 28,57 

 

  2 9 21,43 21,43 

  3 20 47,62 47,62 

 

  3 26 61,90 61,90 

  Total 42 100 100 

 

  Total 42 100 100 

Z5    
 

Z6    

    

Frequency Percent Valid 
Percent 

 

    

Frequency Percent Valid 
Percent 

Valid 1 3 7,14 7,14 

 

Valid 1 10 23,81 23,81 

  2 8 19,05 19,05 

 

  2 12 28,57 28,57 

  3 31 73,81 73,81 

 

  3 20 47,62 47,62 

  Total 42 100 100 

 

  Total 42 100 100 

Z7 

     

    

Frequency Percent Valid 
Percent 

      Valid 1 4 9,52 9,52 

        2 8 19,05 19,05 

        3 30 71,43 71,43 

        Total 42 100 100 

      

Item-Total Statistics 

   

  

  

  

Scale Mean if Item 
Deleted 

Scale 
Variance if 

Item 
Deleted 

Corrected 
Item-Total 
Correlation 

 

  

Scale Mean if 
Item Deleted 

Scale 
Variance if 

Item 
Deleted 

Corrected 
Item-Total 
Correlation 

x1 25,2857143 17,2334495 0,03637834 
 Y1 28,452381 20,3513357 0,59653187 

x2 25,1428571 15,8327526 0,41862544 
 Y2 28,452381 20,3513357 0,59653187 

x3 25,3571429 13,4547038 0,62831683 
 Y3 28,3095238 22,9506388 0,33861704 

x4 24,9285714 17,8240418 0,12823119 
 Y4 28,3095238 22,9506388 0,33861704 

x5 25,4285714 13,0313589 0,58131827 
 Y5 28,547619 22,5952381 0,32415114 

x6 25,1428571 15,8327526 0,41862544 
 Y6 28,6190476 22,9245064 0,2360323 

x7 25,3571429 13,4547038 0,62831683 
 Y7 28,6190476 22,9245064 0,2360323 

x8 25,2619048 14,1980256 0,58613972 
 Y8 29,0952381 23,4053426 0,20939221 

x9 25,8809524 16,9367015 0,08680697 
 Y9 28,4285714 23,0313589 0,2744208 

x10 25,5714286 15,2264808 0,30956392 
 Y10 29,0952381 23,4053426 0,20939221 

x11 25,2142857 17,0505226 0,09930017 
 Y11 28,547619 19,4245064 0,65869273 

     

Y12 28,547619 19,4245064 0,65869273 

     

Y14 28,1190476 24,985482 0,05745836 
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Item-Total Statistics 

   

  
   

  

Scale Mean if Item 
Deleted 

Scale 
Variance if 

Item 
Deleted 

Corrected 
Item-Total 
Correlation 

 

    Z1 14,547619 7,42450639 0,6808158 
 

    Z3 14,547619 7,42450639 0,6808158 
 

    Z4 14,6428571 7,84494774 0,60021361 
 

    Z5 14,4285714 9,7630662 0,1907891 
 

    Z6 14,2142857 10,0261324 0,226723 
 

    Z7 14,6428571 7,84494774 0,60021361 
 

    Z8 14,2619048 10,246806 0,14055627 
 

    

 

 

 

 

 

 

 

 



 

-121- 

 

11 
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