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Abstract :

Based on the goal of our study is a development of our understanding of the
active role played by financial intermediaries the stock market activation, is viewed
as one of the fundamental pillars of market to finance economic activity in developed
countries.

So this market is active, sophisticated and play their role to the fullest, it should
protection for the investor(client) it also must be available which also justice,
efficiency, hits and transparency.

This study aims to shed light on the active role played by financial intermediaries
in promoting this market, with the role of exerting maximum effort to mediate
between sellers and buyers of securities and is thus contributing to the creation of the
primary market, in order to do this on the perfect way, he should be faithful and strict
toward his work.

It also aims this topic of the study to shed light on the reality of financial
intermediation in Tunisia and Morocco stock Exchange although the number of
companies fall and rise but the stock market activity continues to increase, this is due
primarily to contribute to the development and revitalization of the stock market.

Key words :stock market, financial intermediation ,intermediaries accredited in
Tunisia stock exchange and morocco.
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